RTEXRREEBNEDRS

fafEXmEme 3 ?
BESTHBA & 1L, HREEREREE~OBRSHMOIIMATH, HTS8E. BT
DAR =M - FIRTE ST,

22 KOSMO Web

R F=4 EsnAE Lk 43 1

>

BRITRZIREN

| 2024528 DAfT R ZRBE

P ] 6,000 =

DRI ETRBEDONS
HRER HRE 15183 BRER %
202412 FA+ 4079 1Y INT Y FHREER 202412
202412 FA+ n#a 1 INT U FHERNR2 202412

8t

RBESERRTHNE (POF)

CHREAR S<BIRM BB TIAL-RUL—

Copyright © 2025 JABIAI Rights Reserved

OEBHOERERMZERT S
(1)-1 TOPE@ED »EEREERBEEICELT S

1. EAZa2a—0 [EEEER] Qs Uy LET,

2 KOSMO Web
| 8TTBRAZ 2~

coman

= anewosmss
wnmanunn
e

o wrem

<wzum

2. EREBEREENFRENET,

£} KOSMO Web :

@
EWRWE

B mernn
| maman

EvonanEEn 5780, > "RoscRuEm 83930a >

|

BrORNETEER 010s > Tmeewsxean 337304 >

| BsEERES

s 115604 >

Copyright©2026, Daiwa Institute of Research Ltd.



(1)-2 BRI OHBRMNEIHMBM =R T %
1. EEBEEREED [BHOBRNEGRE] b))y s LEY,

| B @ERED

b TATRE >
( ) BRORHIEEREN 10,120 ;J]*'M'ﬁ"’ﬁ'm' 33730 >

O

. BHA RS Rl —BETRREINET,
XIaERAMO R AIE. PAZSRL T{LE L,

. xR ERMEBPDR)] (&7 v rd5 L, ffEXianREBMEZPDFTX
T ZUra—F RS ENTEERT,

BN

| 20245 2R DRHRXRHE

BLLHRIM R

1 YA RN R 2
CSINT LIRSS i
T
(C) | BHSERATANE (POF)

QfatEXEBMEETTES L
[EEEIER]

| R @ERED

BRORIETRER 101205 »:| || IRousateen 33,130 >

BE DRI ORER
————» 1BE L =&E bt e iGRR
DHEFT

—> FHEIOHBT AR O

(2)-1 FEOHBTEX IR DR
FRTHEBIHDRITE S THT ORI L T DPMEZHER T2 LA TEET,

KT @ A

| 20245 ¥ AN

E 1oy GLES

TATAFIAENMEE 20001
FATTIENRMNE 0000

At

B EERATENE (POF)

Copyright©2026, Daiwa Institute of Research Ltd.



(2)-2 BEDOHRME AR OHERR
BEICHRT-HDFTE- T= & HaBE
HRETCHERITHIENTETET,

[+ 20Uy 0 T2EZDEFEEDODRBOXKREAERT LI ENTETET,
[(>| 20 )w 0§ ALY BOBRBAERNTAIIENTEET,

LabE ]

| BEoRfte xR

FREA. HRE. BAERTROAL

20245

128

(2)-3 $B7E L 75t DFa(T & SRR D #EER

[XHEFER. WHRE, BIERNTRYAL] KVRGEZIEET 2L, £FHIC—HT 2EHEX
e —BETRRTDIENTEET,

QiaftEXEREORA

Z#ER HRE R BEEA HaHAR

2024/12 FAL #ov 1 V7 LT U TREERER S 2024/12

2024/12 F7ALM nFa A 7LV Y TSRS 2024/12

E

5

XHaER BNENXMBENIFEADVRRINET,

MWRE RN REDREARREINE T,

a2 RTARNRRENET,

PERER RITEONRE L >7-2F CBRPAR) OFRAINKRREINET,

G HAE faftEoXfeiEs R RINET,

B RITEDNRE L ST E CARVCAR) OBENERRINET,

XHaEHR fad2e LT INsBEIERRINET,

Copyright©2026, Daiwa Institute of Research Ltd.



	スライド 1
	スライド 2
	スライド 3

